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DATE TASK/ACTION
April 16 Budget review/kickoff and discussion with Department Heads
May 3 Department Heads turn in proposed capital/supplemental budgets
May 15-17 Review of capital and supplemental budget requests with Department Heads
May 28 Department Heads turn in proposed baseline budgets

Beginning of Administrative budget review by City Manager
June 18-20 City Manager final review and amendments with Department Heads
June 24 4A budget meeting
June 27 4B budget meeting
June 28 Distribute preliminary budget to City Council
July 25 Receipt of Certified Appraised Values
August 7 Publication of effective tax rate
August 13 Council Meeting - Record vote and Schedule Public Hearings on Proposed Tax Rate

Council Meeting -Schedule Public Hearings on Proposed FY2013-14 Budget
August 15 Publish – “Notice of Public Hearings on Tax Increase” to be held August 27 and September 10
August 20 Budget work session with City Council, City Manager and Department Heads
August 27 Council Meeting First Public Hearing on Tax Increase

CITY OF ROANOKE
2013-2014 BUDGET CALENDAR

August 27 Council Meeting - First Public Hearing on Tax Increase
Council meeting - Schedule and announce meeting to vote on tax rate

August 30 Publish Notice of Public Hearing on Proposed Budget
September 10 Council Meeting - Second Public Hearing on Tax Increase

Council meeting - announce meeting to vote on tax rate (again)
Council meeting - Adopt FY2013-14 Budget
Council meeting - Ratify Property revenue Increase

September 13 Publish "Notice of Tax Revenue Increase
September 24 Council Meeting - Adopt Tax Rate Ordinance and Tax Roll



















































































































































































































































Project Type: Drainage
Project Name: Storm Water Utility Fee Implementation

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      150,000           150,000           150,000           
ROW -                      -                      -                      
Construction -                      -                      -                      

-                      -                      -                      
Total Funding Sources -$                    150,000$         150,000$         -$                    150,000$         -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Street CIP FB -                      150,000           150,000           150,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    150,000$         150,000$         -$                    150,000$         -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

This project includes  a feasability study, rate calculations, public meetings, and ordinance which would allow the City to implement a storm water utility 
fee. The project would also include updates to the City's utility billing system as necessary to implement the fee. The average monthly fee for Cities in the 
Metroplex is around $4-$5 per month for residents. Commercial tracts are calculated based on impervious area or equivalent single family residential 
rates.   

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Water/Wastewater
Project Name: GIS

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design 282,432           -                      282,432           282,432           
ROW -                      -                      -                      
Construction -                      -                      -                      

-                      -                      -                      
Total Funding Sources 282,432$         -$                    282,432$         282,432$         -$                    -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Transfer Funds from Country Acres 282,432           -                      282,432           282,432           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources 282,432$         -$                    282,432$         282,432$         -$                    -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

The scope of this project consist of implementing a GIS program (Geographic Information System), which is a method of managing, analyzing and 
displaying geographic information on easily understood, computer-generated maps. The primary focus will be on streets, water, wastewater, and 
stormwater utilities. Many areas within the City have no records of existing public utilities. This will allow us to locate and identify as much of the existing 
system as possible, surveying and locating each utility component geographically, studying each system and providing a base GIS and a Water  and 
Wastewater Master Plan.

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Parks
Project Name: Trail Master Plan

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Professional Services 50,000             -                      50,000             50,000             
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources 50,000$           -$                    50,000$           50,000$           -$                    -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Parks CIP Fund Balance 50,000             -                      50,000             50,000             
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources 50,000$           -$                    50,000$           50,000$           -$                    -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

Hike/Bike trail master plan. To provide resident and visitors safe walking/hiking and biking public trails citywide. Providing non-motorized routes between 
city parks, facilities and downtown. This also includes updating the existing parks master plan since it was last updated in 2007.

Funding Summary by Year

Capital Improvements Project Detail
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Project Type: Parks
Project Name: Playground Installation

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Construction 44,875              -                        44,875              44,875              
-                        -                        -                        
-                        -                        -                        
-                        -                        -                        

Total Funding Sources 44,875$            -$                      44,875$            44,875$            -$                      -$                      -$                      -$                      -$                      

Scope:

Funding Sources
Current 
Funding Future Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

RCEDC - 4B Funds 44,875              -                        44,875              44,875              
-                        -                        -                        
-                        -                        -                        
-                        -                        -                        
-                        -                        -                        
-                        -                        -                        

Total Funding Sources 44,875$            -$                      44,875$            44,875$            -$                      -$                      -$                      -$                      -$                      

Project Budget Estimates by Year

Install playground equipment formerly located at Roanoke Elementary

Funding Summary by Year

Capital Improvements Project Detail
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Project Type: Parks
Project Name: Hawaiian Falls improvements

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Construction -                      250,000           250,000           250,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    250,000$         250,000$         -$                    250,000$         -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

REIDC - 4A Funds -                      250,000           250,000           -                      250,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    250,000$         250,000$         -$                    250,000$         -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

Additional slides/water features at Hawaiian Falls

Funding Summary by Year

Capital Improvements Project Detail
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Project Type: Parks
Project Name: Skateboard park/tennis court expansion

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      182,945           182,945           182,945           
Construction -                      1,867,309        1,867,309        1,867,309        

-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    2,050,254$      2,050,254$      -$                    2,050,254$      -$                    -$                    -$                    -$                    

Scope:

Impact fee budget: $0

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

RCEDC - 4B Funds -                      1,400,000        1,400,000        1,400,000        
General fund -                      650,254           650,254           650,254           

-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    2,050,254$      2,050,254$      -$                    2,050,254$      -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

Design and construct a Skateboard park and expansion of tennis courts at Cannon Parkway

Funding Summary by Year

Capital Improvements Project Detail
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Project Type: Water
Project Name: Waterline Improvement Program

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      -                      -                      
ROW -                      -                      -                      
Construction 50,000             50,000             100,000           50,000             50,000             

-                      -                      -                      
Total Funding Sources 50,000$           50,000$           100,000$         50,000$           50,000$           -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

RCEDC-4B Funds 50,000             50,000             100,000           50,000             50,000             
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources 50,000$           50,000$           100,000$         50,000$           50,000$           -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

Replace existing substandard waterlines with new 8" waterlines. This project will be constructed in phases each year by City Staff.

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets
Project Name: Marshall Creek Bridge

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Construction 3,148,868        -                      3,148,868        3,148,868        
Decorative Railing 214,000           
Design -                      

-                      -                      -                      
Total Funding Sources 3,148,868$      -$                    3,148,868$      3,362,868$      -$                    -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

General Fund 214,000           -                      214,000           214,000           
2008 Certificates of Obligation (PID) 2,500,000        -                      2,500,000        2,500,000        
Meritage Homes Escrow 648,868           -                      648,868           648,868           

-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources 3,362,868$      -$                    3,362,868$      3,362,868$      -$                    -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

This project includes the design, construction and acquisition of a bridge and related improvements to provide access from Highway 377 to properties 
located with Briarwyck Public Improvement District. 

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Facilities
Project Name: Neighborhood Vitality Program - Phase II

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      90,000             90,000             90,000             
ROW -                      -                      -                      
Construction -                      300,000           300,000           300,000           

Total Funding Sources -$                    390,000$         390,000$         -$                    390,000$         -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-014 FY14-015 FY15-016 FY16-017 FY17-018

Proposed Certificates of Obligations -                      390,000           390,000           390,000           

Total Funding Sources -$                    390,000$         390,000$         -$                    390,000$         -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

This program will create an improved image for the older neighborhoods in Roanoke that is consistent with new residential development. The program 
includes screening walls at highly visible locations. The first phase would include screening walls for the most visible projects - Parks of Roanoke and 
Marshall Creek Subdivision. Phase II would be screening walls for the Meadows (along Cannon Pkwy).

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Facilities
Project Name: Roanoke City Hall

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      500,000           500,000           500,000           
Construction -                      6,000,000        6,000,000        6,000,000        

Total Funding Sources -$                    6,500,000$      6,500,000$      -$                    500,000$         6,000,000$      -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-014 FY14-015 FY15-016 FY16-017 FY17-018

Proposed Certificates of Obligations -                      6,250,000        6,250,000        250,000           6,000,000        
General Fund -                      250,000           250,000           250,000           

Total Funding Sources -$                    6,500,000$      6,500,000$      -$                    500,000$         6,000,000$      -$                    -$                    -$                    

Project Budget Estimates by Year

This project consist of design and construction of a new City Hall facility, including associated parking. This facility will include City Council Chambers, 
City Administration, utility billing, finance, marketing, information services, and human resources.  The current city hall does not provide adequate space 
for existing personnel. 

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets
Project Name: Oak Street Extension

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      350,000           350,000           350,000           
ROW -                      -                      -                      
Construction -                      3,000,000        3,000,000        3,000,000        

-                      -                      -                      
Total Funding Sources -$                    3,350,000$      3,350,000$      -$                    350,000$         3,000,000$      -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      3,000,000        3,000,000        3,000,000        
RCEDC - 4B Funds -                      350,000           350,000           350,000           

-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    3,350,000$      3,350,000$      -$                    350,000$         3,000,000$      -$                    -$                    -$                    

Project Budget Estimates by Year

Construct Oak Street from Crockett Street to Parish Lane and the section adjacent to City Hall. This project consist of roadway construction for both 
sides of the proposed City Hall complex and will be a two-lane concrete roadway with curb, gutter, storm drain system, new utilities and parallel street 
parking - all to match the existing Oak Street design standards.  

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets
Project Name: Concrete Street Improvements - Howe 

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      256,000           256,000           256,000           
ROW -                      -                      -                      
Construction -                      2,000,000        2,000,000        2,000,000        

-                      -                      -                      
Total Funding Sources -$                    2,256,000$      2,256,000$      -$                    -$                    -$                    256,000$         2,000,000$      -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      2,256,000        2,256,000        256,000           2,000,000        
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    2,256,000$      2,256,000$      -$                    -$                    -$                    256,000$         2,000,000$      -$                    

Project Budget Estimates by Year

This project includes the reconstruction of Howe Road from west of Lois to Marshall Creek Road. This roadway improvement includes upgrading from a 
two-lane asphalt roadway with open ditches to a two-lane concrete roadway with curb, gutter, storm drain system and sidewalks.

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets 
Project Name: Marshall Creek Subdivision Street Improvements IV

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      80,000             80,000             80,000             
ROW -                      -                      -                      
Construction -                      420,000           420,000           420,000           

-                      -                      -                      
Total Funding Sources -$                    500,000$         500,000$         -$                    -$                    500,000$         -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      500,000           500,000           500,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    500,000$         500,000$         -$                    -$                    500,000$         -$                    -$                    -$                    

Project Budget Estimates by Year

This project consist of four phases: phase four includes reconstruction of Birch, Elm, Ash and Hackberry. These roadway improvements include 
upgrading from a two-lane gravel roadway to a two-lane asphalt roadway with drainage ditch improvements.

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets
Project Name: Street Overlays Lois, N. Walnut, N. Oak

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      71,500             71,500             71,500             
ROW -                      -                      -                      
Construction -                      500,000           500,000           500,000           

-                      -                      -                      
Total Funding Sources -$                    571,500$         571,500$         -$                    571,500$         -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      500,000           500,000           500,000           
Street CIP FB -                      71,500             71,500             71,500             

-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    571,500$         571,500$         -$                    571,500$         -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

This project consist of reconstruction of W. Lois, N. Walnut and N. Oak. These roadway improvements include subgrade repairs and asphalt overlay to 
extend the life of the existing roadways before they deteriorate beyond repair. 

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets
Project Name: Street Overlays - James st. and Crosby St.

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      50,000             50,000             50,000             
ROW -                      -                      -                      
Construction -                      400,000           400,000           400,000           

-                      -                      -                      
Total Funding Sources -$                    450,000$         450,000$         -$                    -$                    450,000$         -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      450,000           450,000           450,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    450,000$         450,000$         -$                    -$                    450,000$         -$                    -$                    -$                    

Project Budget Estimates by Year

This project consist of reconstruction of James St and Crosby St. These roadway improvements include subgrade repairs and asphalt overlay to extend 
the life of the existing roadways before they deteriorate beyond repair. 

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Streets
Project Name: Street Overlays - Helen, Linda, E. Lois, and Inez

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      40,000             40,000             40,000             
ROW -                      -                      -                      
Construction -                      350,000           350,000           350,000           

-                      -                      -                      
Total Funding Sources -$                    390,000$         390,000$         -$                    -$                    -$                    390,000$         -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      390,000           390,000           390,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    390,000$         390,000$         -$                    -$                    -$                    390,000$         -$                    -$                    

Project Budget Estimates by Year

This project consist of reconstruction of Helen St, Linda St, E. Lois St and Inez St. These roadway improvements include subgrade repairs and asphalt 
overlay to extend the life of the existing roadways before they deteriorate beyond repair. 

Funding Requirements by Year

Capital Improvements Project Detail

130



Project Type: Storm Water
Project Name: Storm Water Management Plan (Phase II)

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      30,000             30,000             30,000             
ROW -                      -                      -                      
Construction -                      -                      -                      

-                      -                      -                      
Total Funding Sources -$                    30,000$           30,000$           -$                    30,000$           -$                    -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Street CIP FB -                      30,000             30,000             30,000             
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    30,000$           30,000$           -$                    30,000$           -$                    -$                    -$                    -$                    

Project Budget Estimates by Year

The professional services agreement will provide for the update of our Storm Water Management Plan in conformance with the TCEQ regulations for the 
TPDES (Texas Pollutant Discharge Elimination System) Phase II MS4 (Municipal Separate Storm Sewer System) program. The City has completed the 
first five years of the program including all BMPs (Best Management Practices). 

Funding Requirements by Year

Capital Improvements Project Detail
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Project Type: Water
Project Name: Patriot Parkway Waterline Replacement

Project Estimate
Current 
Budget

Budget 
2014-18 CIP Total Budget Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Design -                      60,000             60,000             60,000             
ROW -                      -                      -                      
Construction -                      450,000           450,000           450,000           

-                      -                      -                      
Total Funding Sources -$                    510,000$         510,000$         -$                    -$                    510,000$         -$                    -$                    -$                    

Scope:

Funding Sources
Current 
Funding

Future 
Funding

Total Funding 
Requirements Thru FY13 FY13-14 FY14-15 FY15-16 FY16-17 FY17-18

Proposed Certificates of Obligations -                      510,000           510,000           510,000           
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      
-                      -                      -                      

Total Funding Sources -$                    510,000$         510,000$         -$                    -$                    510,000$         -$                    -$                    -$                    

Project Budget Estimates by Year

During recent fire flow testing within the industrial area park located west of US377 it has come to our attention that several facilities have failed and 
others have come close to failing due to not meeting the gallons per minute fire flow requirements. We have assessed the issue and believe there are a 
few modifications to the system that would greatly enhance the fire flow ability within the water system in this area. Currently there is an 8" waterline 
along Patriot that connects to a 16" and 12" water main. We believe by upsizing the existing 8" main to a 12" main, we will obtain the flows necessary to 
meet the required fire flows.

Funding Requirements by Year

Capital Improvements Project Detail
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DEBT SCHEDULES 



COMBINED ANNUAL DEBT SERVICE
G.O.'S, C.O.'S, AND REVENUE BONDS

COMBINED ANNUAL DEBT SERVICE REQUIREMENTS
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Sales Tax

PID

Self Supported

General

GENERAL OBLIGATION, CERTIFICATES OF OBLIGATION, AND REVENUE BONDS

YEAR G.O.'s and C.O.'s SELF SUPPORTED PID TAXABLE SALES TAX TOTAL
2013 $2,624,368 $585,094 $232,501 $444,284 $3,886,247
2014 $2,625,991 $587,712 $235,977 $444,284 $3,893,963
2015 $2,627,043 $631,385 $233,987 $634,284 $4,126,698
2016 $2,627,310 $628,968 $236,764 $633,128 $4,126,169
2017 $2,624,891 $628,262 $234,075 $636,046 $4,123,273
2018 $2,625,658 $629,745 $236,153 $637,677 $4,129,233
2019 $2,624,948 $624,830 $232,765 $633,475 $4,116,018
2020 $2,627,284 $627,444 $234,144 $637,959 $4,126,831
2021 $2,625,405 $635,327 $235,057 $636,374 $4,132,163
2022 $2,623,280 $361,532 $235,504 $633,560 $3,853,877
2023 $2,624,427 $361,460 $235,485 $634,714 $3,856,086
2024 $2,626,219 $361,303 $0 $633,514 $3,621,036
2025 $2,622,307 $360,863 $0 $636,414 $3,619,584
2026 $2,497,539 $359,411 $0 $633,114 $3,490,064
2027 $1,998,265 $302,858 $0 $633,914 $2,935,036
2028 $0 $0 $0 $634,777 $634,777
2029 $0 $0 $0 $633,866 $633,866
2030 $0 $0 $0 $636,180 $636,180
2031 $0 $0 $0 $636,364 $636,364
2032 $0 $0 $0 $634,419 $634,419
2033 $0 $0 $0 $634,863 $634,863
2034 $0 $0 $0 $637,789 $637,789
2035 $0 $0 $0 $637,834 $637,834

TOTAL $38,624,935 $7,686,192 $2,582,412 $14,228,832 $63,122,371
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Composition of Debt Service
Payable from Ad Valorem Taxes

SUMMARY DEBT SERVICE REQUIREMENTS
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2013 2015 2017 2019 2021 2023 2025 2027

Interest Principal

YEAR INTEREST  PRINCIPAL  REQUIREMENTS
2013 $1,042,588 $1,581,780 $2,624,368
2014 $1,003,304 $1,622,687 $2,625,991
2015 $934,334 $1,692,708 $2,627,043
2016 $877,824 $1,749,486 $2,627,310
2017 $815,837 $1,809,054 $2,624,891
2018 $753,866 $1,871,792 $2,625,658
2019 $689,637 $1,935,310 $2,624,948
2020 $618,481 $2,008,803 $2,627,284
2021 $544,100 $2,081,305 $2,625,405
2022 $482,955 $2,140,326 $2,623,280
2023 $405,560 $2,218,868 $2,624,427
2024 $324,238 $2,301,981 $2,626,219
2025 $237,849 $2,384,459 $2,622,307
2026 $145,175 $2,352,365 $2,497,539
2027 $63,575 $1,934,690 $1,998,265

TOTAL $8,939,322 $29,685,613 $38,624,935

GENERAL OBLIGATION BONDS AND CERTIFICATES OF OBLIGATION
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Composition of Debt Service
Payable from Water & Wastewater Revenue

SUMMARY DEBT SERVICE REQUIREMENTS
GENERAL OBLIGATION BONDS AND CERTIFICATES OF OBLIGATION
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2013 2015 2017 2019 2021 2023 2025 2027

Interest Principal

YEAR INTEREST  PRINCIPAL  REQUIREMENTS
2013 $216,874 $368,220 $585,094
2014 $205,398 $382,313 $587,712
2015 $214,093 $417,292 $631,385
2016 $198,454 $430,514 $628,968
2017 $182,315 $445,946 $628,262
2018 $166,537 $463,208 $629,745
2019 $150,140 $474,690 $624,830
2020 $131,247 $496,197 $627,444
2021 $111,632 $523,695 $635,327
2022 $76,858 $284,675 $361,532
2023 $65,328 $296,133 $361,460
2024 $53,284 $308,019 $361,303
2025 $40,321 $320,542 $360,863
2026 $26,775 $332,636 $359,411
2027 $12,548 $290,310 $302,858
2028 $0 $0 $0
2029 $0 $0 $0
2030 $0 $0 $0
2031 $0 $0 $0
2032 $0 $0 $0
2033 $0 $0 $0
2034 $0 $0 $0
2035 $0 $0 $0

TOTAL $1,851,805 $5,834,387 $7,686,192
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DATED: September 15, 2005

ORIGINAL AMOUNT: $3,325,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2013
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 4.000% $56,031 $56,031 $165,000 $277,063
2014 4.000% $52,731 $52,731 $175,000 $280,463
2015 4.000% $49,231 $49,231 $180,000 $278,463
2016 4.000% $45,631 $45,631 $190,000 $281,263
2017 4.000% $41,831 $41,831 $195,000 $278,663
2018 4.000% $37,931 $37,931 $205,000 $280,863
2019 4.000% $33,831 $33,831 $210,000 $277,663
2020 4.000% $29,631 $29,631 $220,000 $279,263
2021 4.000% $25,231 $25,231 $230,000 $280,463
2022 4.000% $20,631 $20,631 $235,000 $276,263
2023 4.000% $15,931 $15,931 $250,000 $281,863
2024 4.125% $10,931 $10,931 $260,000 $281,863
2025 4.125% $5,569 $5,569 $270,000 $281,138

TOTAL $425,144 $425,144 $2,785,000 $3,635,288

NOTE: DEBT IS 100% TAX SUPPORTED.

Proceeds from the sale of the Certificates were used to (i) make street and drainage improvements; (ii) construct permanent city facility
signs; (iii) provide parking and storage for the City's Law Enforcement Center; (iv) acquire land for a fire station; and (v) pay costs related to
the issuance of the Certificates. The Certificates constitute direct obligations of the City payable from a combination of (i) an annual ad
valorem tax levied against all taxable property in the City, within the limits prescribed by law, and (ii) a limited pledge of the net surplus
revenues derived from the operation of the City's combined Waterworks and Sewer System, not to exceed $1,000.

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION:

INTEREST

COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2005

OPTION DATE:

INTEREST RATES: BOND YEAR 2006-2007 @ 3.250%, 2007-2012 @3.500%, 2013-2023 @ 4.000%, 2024-
2025 @ 4.125%
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DATED: September 15, 2006

ORIGINAL AMOUNT: $8,650,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2015
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 4.500% $140,223 $140,223 $365,000 $645,445
2014 4.500% $132,010 $132,010 $380,000 $644,020
2015 4.500% $123,460 $123,460 $395,000 $641,920
2016 4.500% $114,573 $114,573 $415,000 $644,145
2017 4.000% $105,235 $105,235 $435,000 $645,470
2018 4.000% $96,535 $96,535 $450,000 $643,070
2019 4.000% $87,535 $87,535 $470,000 $645,070
2020 4.000% $78,135 $78,135 $485,000 $641,270
2021 4.000% $68,435 $68,435 $505,000 $641,870
2022 4.000% $58,335 $58,335 $525,000 $641,670
2023 4.000% $47,835 $47,835 $545,000 $640,670
2024 4.150% $36,935 $36,935 $570,000 $643,870
2025 4.150% $25,108 $25,108 $595,000 $645,215
2026 4.150% $12,761 $12,761 $615,000 $640,523

TOTAL $1,127,114 $1,127,114 $6,750,000 $9,004,228

NOTE: 8.57% OF THIS DEBT IS SELF-SUPPORTED BY THE W&WW FUND

INTEREST RATES: BOND YEAR 2007-2016 @ 4.500%, 2017-2023 @ 4.000%, 2024-2026 @ 4.150%

Proceeds from the sale of the Certificates were used to (i) make street and drainage improvements; (ii) to make municipal building
improvements; (iii) to improve and extend the City's Waterworks and Sewer system; and (iv) pay costs related to the issuance of the
Certificates. The Certificates constitute direct obligations of the City payable from a combination of (i) an annual ad valorem tax levied
against all taxable property in the City, within the limits prescribed by law, and (ii) a limited pledge of the net surplus revenues derived from
the operation of the City's combined Waterworks and Sewer System, not to exceed $1,000.

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION:

INTEREST

COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2006

OPTION DATE:

137



DATED: October 15, 2007

ORIGINAL AMOUNT: $4,165,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2016
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 4.500% $71,173 $71,173 $165,000 $307,345
2014 4.500% $67,460 $67,460 $175,000 $309,920
2015 4.500% $63,523 $63,523 $185,000 $312,045
2016 4.500% $59,360 $59,360 $190,000 $308,720
2017 4.000% $55,085 $55,085 $200,000 $310,170
2018 4.000% $51,085 $51,085 $210,000 $312,170
2019 4.000% $46,885 $46,885 $215,000 $308,770
2020 4.000% $42,585 $42,585 $225,000 $310,170
2021 4.000% $38,085 $38,085 $235,000 $311,170
2022 4.000% $33,385 $33,385 $245,000 $311,770
2023 4.000% $28,485 $28,485 $255,000 $311,970
2024 4.150% $23,385 $23,385 $265,000 $311,770
2025 4.150% $17,886 $17,886 $275,000 $310,773
2026 4.200% $12,180 $12,180 $285,000 $309,360
2027 4.200% $6,195 $6,195 $295,000 $307,390

TOTAL $616,756 $616,756 $3,420,000 $4,653,513

NOTE: 78.36% OF THIS DEBT IS SELF-SUPPORTED BY THE W&WW FUND

INTEREST RATES: BOND YEAR 2008-2016 @ 4.500%, 2017-2023 @ 4.000%, 2024-2025 @ 4.150%, 
2006-2027 @4.200%

Proceeds from the sale of the Certificates were used to (i) construct and improve streets and roads including related drainage, signalization,
landscaping, lighting, and signage, and the acquisition of land and interests in land and properties therefore; (ii) acquire, construct, install and
equip improvements to the City's Waterworks and Sewer System; (iii) pay for professional services in connection with such projects; and (iv)
pay costs related to the issuance of the Certificates. The Certificates constitute direct obligations of the City payable from a combination of (i)
an annual ad valorem tax levied against all taxable property in the City, within the limits prescribed by law, and (ii) a limited pledge of the net
surplus revenues derived from the operation of the City's combined Waterworks and Sewer System, not to exceed $1,000.

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION:

INTEREST

COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2007

OPTION DATE:
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DATED: September 15, 2008

ORIGINAL AMOUNT: $5,390,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2018
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 4.500% $107,980 $107,980 $135,000 $350,960
2014 4.500% $105,280 $105,280 $140,000 $350,560
2015 4.500% $102,480 $102,480 $285,000 $489,960
2016 4.500% $96,780 $96,780 $295,000 $488,560
2017 4.000% $90,880 $90,880 $305,000 $486,760
2018 4.000% $84,780 $84,780 $320,000 $489,560
2019 4.000% $78,380 $78,380 $330,000 $486,760
2020 4.000% $71,780 $71,780 $345,000 $488,560
2021 4.000% $64,708 $64,708 $360,000 $489,415
2022 4.000% $57,148 $57,148 $375,000 $489,295
2023 4.000% $49,085 $49,085 $390,000 $488,170
2024 4.150% $40,505 $40,505 $405,000 $486,010
2025 4.150% $31,393 $31,393 $425,000 $487,785
2026 4.200% $21,618 $21,618 $445,000 $488,235
2027 4.200% $11,160 $11,160 $465,000 $487,320

TOTAL $1,013,955 $1,013,955 $5,020,000 $7,047,910

NOTE: 12.72% OF THIS DEBT IS SELF-SUPPORTED BY THE W&WW FUND

INTEREST RATES:

INTEREST

BOND YEAR 2009-2019 @ 4.000%, 2020 @ 4.100%, 2021 @ 4.200%, 2022 @4.300%, 
2023 @ 4.400%, 2024 @ 4.500%, 2025 @ 4.600%, 2026 @ 4.700%, 2027 @ 4.800%

Proceeds from the sale of the Certificates were used to (i) construct and improve streets and roads including related drainage, lighting, and
signage, and the acquisition of land and interests in land and properties therefore; (ii) acquire, construct, install and equip additions, extensions,
and improvements to the City's Waterworks and Sewer System and pump stations; (iii) construct parking improvements at municipal facilities;
(iv) design, construct, and equip a municipal soccer complex; (v) pay for professional services in connection with such projects; and (vi) pay
costs related to the issuance of the Certificates. The Certificates constitute direct obligations of the City payable from a combination of (i) an
annual ad valorem tax levied against all taxable property in the City, within the limits prescribed by law, and (ii) a limited pledge of the net
surplus revenues derived from the operation of the City's combined Waterworks and Sewer System, not to exceed $1,000.

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2008A

OPTION DATE:
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DATED: July 15, 2010

ORIGINAL AMOUNT: $9,440,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2018
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 2.000% $119,400 $119,400 $845,000 $1,083,800
2014 2.000% $110,950 $110,950 $860,000 $1,081,900
2015 3.000% $102,350 $102,350 $615,000 $819,700
2016 3.000% $93,125 $93,125 $635,000 $821,250
2017 3.000% $83,600 $83,600 $650,000 $817,200
2018 3.000% $73,850 $73,850 $670,000 $817,700
2019 4.000% $63,800 $63,800 $685,000 $812,600
2020 4.000% $50,100 $50,100 $715,000 $815,200
2021 4.000% $35,800 $35,800 $755,000 $826,600
2022 4.000% $20,700 $20,700 $510,000 $551,400
2023 4.000% $10,500 $10,500 $525,000 $546,000

TOTAL $764,175 $764,175 $7,465,000 $8,993,350

NOTE: A PORTION OF THIS DEBT IS SELF-SUPPORTED BY THE W&WW FUND
THESE BONDS REFUNDED $1,420,000 GO'S 2001, $2,555,000 CO'S 2001A, AND $5,215,000 CO'S 2003

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: GENERAL OBLIGATION REFUNDING BONDS, SERIES 2010

INTEREST RATES: BOND YEAR 2010-2011 @ 1.000%, 2012-2014 @ 2.000%, 2015-2018 @ 3.000%, 
2019-2023 @ 4.000%

Proceeds from the sale of the Bonds were used to (i) refund a portion of the City's outstanding debt for debt serive savings; and (ii) pay costs
related to the issuance of the Bonds. The Bonds constitute direct obligations of the City payable from an annual ad valorem tax levied
against all taxable property in the City, within the limits prescribed by law. 

OPTION DATE:
INTEREST
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DATED: July 15, 2010

ORIGINAL AMOUNT: $1,390,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2018
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 4.000% $27,800 $27,800 $0 $55,600
2014 4.000% $27,800 $27,800 $0 $55,600
2015 4.000% $27,800 $27,800 $0 $55,600
2016 4.000% $27,800 $27,800 $0 $55,600
2017 4.000% $27,800 $27,800 $0 $55,600
2018 4.000% $27,800 $27,800 $0 $55,600
2019 4.000% $27,800 $27,800 $0 $55,600
2020 4.000% $27,800 $27,800 $0 $55,600
2021 4.000% $27,800 $27,800 $0 $55,600
2022 4.000% $27,800 $27,800 $0 $55,600
2023 4.000% $27,800 $27,800 $0 $55,600
2024 4.000% $27,800 $27,800 $520,000 $575,600
2025 4.000% $17,400 $17,400 $750,000 $784,800
2026 4.000% $2,400 $2,400 $120,000 $124,800

TOTAL $353,400 $353,400 $1,390,000 $2,096,800

NOTE: DEBT IS 100% TAX SUPPORTED.

Proceeds from the sale of the Certificates were used to construct (i) public parking and restroom facilities; (ii) playground equipment,
sidewalks, and walking trails; and (iii) pay costs related to the issuance of the Certificates. The Certificates constitute direct obligations of the
City payable from a combination of (i) an annual ad valorem tax levied against all taxable property in the City, within the limits prescribed by
law, and (ii) a limited pledge of the net surplus revenues derived from the operation of the City's combined Waterworks and Sewer System,
not to exceed $1,000.

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2010A

INTEREST RATES: BOND YEAR 2010-2026 @ 4.000%

OPTION DATE:
INTEREST
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DATED: September 1, 2011

ORIGINAL AMOUNT: $4,945,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

February 15, 2020
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 2.000% $65,926 $65,926 $150,000 $281,853
2014 2.000% $64,426 $64,426 $150,000 $278,853
2015 2.000% $62,926 $62,926 $240,000 $365,853
2016 2.500% $60,526 $60,526 $240,000 $361,053
2017 2.500% $57,526 $57,526 $250,000 $365,053
2018 2.500% $54,401 $54,401 $255,000 $363,803
2019 2.500% $51,214 $51,214 $270,000 $372,428
2020 2.500% $47,839 $47,839 $280,000 $375,678
2021 2.500% $44,339 $44,339 $280,000 $368,678
2022 2.500% $40,839 $40,839 $300,000 $381,678
2023 2.700% $37,089 $37,089 $315,000 $389,178
2024 2.900% $32,836 $32,836 $350,000 $415,673
2025 3.050% $27,761 $27,761 $155,000 $210,523
2026 3.200% $25,398 $25,398 $685,000 $735,795
2027 3.300% $14,438 $14,438 $875,000 $903,875

TOTAL $687,484 $687,484 $4,795,000 $6,169,968

NOTE: DEBT IS 100% TAX SUPPORTED.

Proceeds from the sale of the Certificates were used to (i) renovate, improve, and expand the Roanoke Public Library; (ii) renovate, improve
and expand the Roanoke Community Center; (iii) construct and improve streets and roads including related drainage, lighting, and signage;
(iv) pay fees for legal, fiscal, engineering, architectural, and other professional services in connection with these projects; and (v) pay costs
related to the issuance of the Certificates.  The Certificates constitute direct obligations of the City payable from a combination of (i) an annual 
ad valorem tax levied against all taxable property in the City, within the limits prescribed by law, and (ii) a limited pledge of the net surplus
revenues derived from the operation of the City's combined Waterworks and Sewer System, not to exceed $1,000.

OPTION DATE:
INTEREST

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2011

INTEREST RATES: BOND YEAR 2011-2015 @ 2.000%, 2016-2022 @ 2.500%, 2023 @ 2.700%, 2024 @ 
2.900%, 2025 @ 3.050%, 2026 @ 3.200%, 2027 @ 3.300%
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DATED: September 15, 2012

ORIGINAL AMOUNT: $3,895,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2020
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 2.000% $37,453 $44,944 $125,000 $207,397
2014 2.000% $43,694 $43,694 $125,000 $212,388
2015 2.000% $42,444 $42,444 $210,000 $294,888
2016 3.000% $40,344 $40,344 $215,000 $295,688
2017 3.000% $37,119 $37,119 $220,000 $294,238
2018 3.000% $33,819 $33,819 $225,000 $292,638
2019 3.000% $30,444 $30,444 $230,000 $290,888
2020 3.000% $26,994 $26,994 $235,000 $288,988
2021 2.000% $23,469 $23,469 $240,000 $286,938
2022 2.000% $21,069 $21,069 $235,000 $277,138
2023 2.000% $18,719 $18,719 $235,000 $272,438
2024 2.000% $16,369 $16,369 $240,000 $272,738
2025 2.000% $13,969 $13,969 $235,000 $262,938
2026 2.000% $11,619 $11,619 $535,000 $558,238
2027 2.125% $6,269 $6,269 $590,000 $602,538

TOTAL $403,791 $411,281 $3,895,000 $4,710,072

NOTE: DEBT IS 100% TAX SUPPORTED.

Proceeds from the sale of the Certificates were used to (i) construct and improve streets and roads including drainage, lighting, and signage;
(ii) construct public works to improve aesthetics, barrier walls, entry features and landscaping; (iii) pay fees for legal, fiscal, engineering,
architectural, and other professional services in connection with these projects; and (iv) pay costs related to the issuance of the Certificates.
The Certificates constitute direct obligations of the City payable from a combination of (i) an annual ad valorem tax levied against all taxable
property in the City, within the limits prescribed by law, and (ii) a limited pledge of the net surplus revenues derived from the operation of the
City's combined Waterworks and Sewer System, not to exceed $1,000.

OPTION DATE:
INTEREST

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: COMBINATION TAX AND REVENUE CERTIFICATES OF OBLIGATIONS, SERIES 
2012

INTEREST RATES: BOND YEAR 2013-2015 @ 2.000%, 2016-2020 @ 3.000%, 2021-2026 @ 2.000%, 2027 
@ 2.125%
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Composition of Debt Service
Payable from Briarwyck PID Assessments

SUMMARY DEBT SERVICE REQUIREMENTS
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2013 2015 2017 2019 2021 2023

Interest Principal

YEAR INTEREST  PRINCIPAL  REQUIREMENTS
2013 $92,501 $140,000 $232,501
2014 $85,977 $150,000 $235,977
2015 $78,987 $155,000 $233,987
2016 $71,764 $165,000 $236,764
2017 $64,075 $170,000 $234,075
2018 $56,153 $180,000 $236,153
2019 $47,765 $185,000 $232,765
2020 $39,144 $195,000 $234,144
2021 $30,057 $205,000 $235,057
2022 $20,504 $215,000 $235,504
2023 $10,485 $225,000 $235,485

TOTAL $597,412 $1,985,000 $2,582,412

CERTIFICATES OF OBLIGATION
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DATED: September 15, 2008

ORIGINAL AMOUNT: $2,500,000

PAYING AGENT: J.P. MORGAN CHASE BANK

ANYTIME WITH 30 DAYS NOTICE
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 4.660% $46,251 $46,251 $140,000 $232,501
2014 4.660% $42,989 $42,989 $150,000 $235,977
2015 4.660% $39,494 $39,494 $155,000 $233,987
2016 4.660% $35,882 $35,882 $165,000 $236,764
2017 4.660% $32,038 $32,038 $170,000 $234,075
2018 4.660% $28,077 $28,077 $180,000 $236,153
2019 4.660% $23,883 $23,883 $185,000 $232,765
2020 4.660% $19,572 $19,572 $195,000 $234,144
2021 4.660% $15,029 $15,029 $205,000 $235,057
2022 4.660% $10,252 $10,252 $215,000 $235,504
2023 4.660% $5,243 $5,243 $225,000 $235,485

TOTAL $298,706 $298,706 $1,985,000 $2,582,412

NOTE: 100.00% OF THIS DEBT IS SELF-SUPPORTED BY THE BRIARWYCK PID ASSESSMENTS

Proceeds from the sale of the Certificates were used to (i) construct a bridge and related improvments; (ii) pay for professional services in
connection with such project; and (vi) pay costs related to the issuance of the Certificates. The Certificates constitute direct obligations of the
City payable from a combination of (i) an annual ad valorem tax levied against all taxable property in the City, within the limits prescribed by
law, and (ii) a pledge of revenues derived from special assessments levied on the properties within the Briarwyck Public Improvment District.

OPTION DATE:
INTEREST

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: COMBINATION TAX AND PUBLIC IMPROVEMENT DISTRICT REVENUE 
CERTIFICATES OF OBLIGATIONS, SERIES 2008B (BRIARWYCK PID)

INTEREST RATES: BOND YEAR 2009-2023 @ 4.660%
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Composition of Debt Service
Payable from REIDC Sales Tax Revenue

SUMMARY DEBT SERVICE REQUIREMENTS
SALES TAX REVENUE BONDS
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2013 2015 2017 2019 2021 2023 2025 2027 2029 2031 2033 2035

Interest Principal

FISCAL YEAR INTEREST  PRINCIPAL  REQUIREMENTS
2013 $444,284 $0 $444,284
2014 $444,284 $0 $444,284
2015 $444,284 $190,000 $634,284
2016 $438,128 $195,000 $633,128
2017 $431,046 $205,000 $636,046
2018 $422,677 $215,000 $637,677
2019 $413,475 $220,000 $633,475
2020 $402,959 $235,000 $637,959
2021 $391,374 $245,000 $636,374
2022 $378,560 $255,000 $633,560
2023 $364,714 $270,000 $634,714
2024 $348,514 $285,000 $633,514
2025 $331,414 $305,000 $636,414
2026 $313,114 $320,000 $633,114
2027 $293,914 $340,000 $633,914
2028 $269,777 $365,000 $634,777
2029 $243,866 $390,000 $633,866
2030 $216,180 $420,000 $636,180
2031 $186,364 $450,000 $636,364
2032 $154,419 $480,000 $634,419
2033 $119,863 $515,000 $634,863
2034 $82,789 $555,000 $637,789
2035 $42,834 $595,000 $637,834

TOTAL $7,178,832 $7,050,000 $14,228,832
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DATED: December 1, 2010

ORIGINAL AMOUNT: $7,050,000

PAYING AGENT: U.S. BANK, ST PAUL, MN

August 15, 2019
PRINCIPAL TOTAL

YEAR COUPON FEBRUARY 15 AUGUST 15 AUGUST 15 REQUIREMENTS
2013 3.240% $222,142 $222,142 $0 $444,284
2014 3.240% $222,142 $222,142 $0 $444,284
2015 3.240% $222,142 $222,142 $190,000 $634,284
2016 3.632% $219,064 $219,064 $195,000 $633,128
2017 4.082% $215,523 $215,523 $205,000 $636,046
2018 4.280% $211,339 $211,339 $215,000 $637,677
2019 4.780% $206,738 $206,738 $220,000 $633,475
2020 4.930% $201,480 $201,480 $235,000 $637,959
2021 5.230% $195,687 $195,687 $245,000 $636,374
2022 5.430% $189,280 $189,280 $255,000 $633,560
2023 6.000% $182,357 $182,357 $270,000 $634,714
2024 6.000% $174,257 $174,257 $285,000 $633,514
2025 6.000% $165,707 $165,707 $305,000 $636,414
2026 6.000% $156,557 $156,557 $320,000 $633,114
2027 7.099% $146,957 $146,957 $340,000 $633,914
2028 7.099% $134,889 $134,889 $365,000 $634,777
2029 7.099% $121,933 $121,933 $390,000 $633,866
2030 7.099% $108,090 $108,090 $420,000 $636,180
2031 7.099% $93,182 $93,182 $450,000 $636,364
2032 7.199% $77,209 $77,209 $480,000 $634,419
2033 7.199% $59,932 $59,932 $515,000 $634,863
2034 7.199% $41,394 $41,394 $555,000 $637,789
2035 7.199% $21,417 $21,417 $595,000 $637,834

TOTAL $3,589,416 $3,589,416 $7,050,000 $14,228,832

NOTE: DEBT IS 100% SUPPORTED BY SALES COLLECTED UNDER THE REIDC-TYPE A SALES TAX 

OPTION DATE:
INTEREST

Proceeds from the sale of the Bonds were used to (i) design, acquire, construct, and equip a public water recreation park, and (ii) pay costs
related to the issuance of the Bonds. The Bonds are special obligations of the Roanoke Economic and Industrial Development Corporation
(REIDC) and are payable from and secured by a lien on the pledged revenues of the corporations, which include the receipts from a one-half
of one-percent (1/2%) sales and use tax collected within the boundaries of the city.

CITY OF ROANOKE
DEBT SERVICE REQUIREMENTS

DESCRIPTION: ROANOKE ECONOMIC AND INDUSTRIAL DEVELOPMENT CORPORATION 
("REIDC") SALES TAX REVENUE BONDS, TAXABLE SERIES 2010

INTEREST RATES:
BOND YEAR 2011-2015 @ 3.240%, 2016 @ 3.632%, 2017 @ 4.082%, 2018 @ 
4.280%, 2019 @ 4.780%, 2020 @ 4.930%, 2021 @ 5.2305, 2022 @ 5.430%, 2023-
2026 @ 6.000%, 2027-2031 @ 7.099%, 2032-2035 @ 7.199%
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